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- #1fii PSM-DID 124 PSM-DID
& inno_pos inno_eff’ inno_pos inno_eff’
Jid 0.1501™ -0.0441" 0.1485™" -0.0434"
(2.7954) (-1.8797) (2.7653) (-1.8362)
control & & =& =
Year & City = = = =
Adj.R? 0.4261 0.0218 0.4253 0.0217
Observations 20137 20137 20044 20044
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S inno_pos inno_eff’ inno_pos inno_eff’
Jid 0.1355™ -0.0287" 0.2003" -0.0591™
(2.5234) (-1.6797) (3.5473) (-2.5461)
didhs 0.0592 -0.0343
(1.2965) (-1.5889)
control = = 2 &
Year & City = = = &
Adj.R? 0.4261 0.0205 0.4378 0.0211
Observations 20146 20146 17349 17349
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